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Created by an Act of Parliament on July 1, 1949, ICAI is one of the oldest 

and the second largest accounting body in the world.ICAI’s official emblem 

a ‘Garuda’ and a quote from the upanishad was given by Sri Aurobindo.The 

first certificate issued was to CA Gopaldas Padamsey Kapadia, who was 

also institute’s first president.
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Dear Students,  
 
ICAI has celebrated its Platinum jubilee & 70th chartered accountants day on 1st July, 
2019. I wish you all success in all your future ventures as Chartered Accountants.  
 
As part of CA day celebration the SICASA students and members jointly conducted a 
blood donation camp with Terumo Penpol at our branch premises, 60 donors attended 
the camp.  
 
We conducted our GST audit seminar last month, with an overwhelming participation. 
We thank CA Ganesh prabhu and CA Spudarjunan S for the informative sessions. We 
will be organizing a half day seminar on GST return filing since the due date for filing 
has been extended.  
 
This month we will conduct our sports competition and cultural fest, we request the 
support of the members and participation of all the students to make the events a grand 
success.  
 
With regards,  
CA Cherianji Samuel  
Chairman,  
SICASA Thiruvananthapuram branch

Chairman’s Address



Hello guys! 

That truly was an eventful month that we had, and don’t worry, we’re only getting started! 

We have much more events coming your way, so get ready for a fruitful July! 

We had conducted a GST Audit seminar on June 19th with promising faculties such as CA 

Ganesh Prabhu and CA Spudarjunan taking sessions on how to fill out GSTR 9 and 9C. We 

were much overwhelmed with the turnout of 200+ students, and confident that the students 

gained knowledge through the sessions. 

With the exams coming to a close, we had conducted our indoor games and badminton 

tournament. Both the events were welcomed by the students through active participation, 

and I must say the talents offered by the students deserve to be much appreciated. 

Much to everyone’s relief the deadline for GST Audit is extended to the end of August, so 

we are planning to conduct a short seminar on the filling of GSTR 9-C with home bound 

faculty, CA Unnikrishnan M. 

We also will be conducting our sporting events, such as cricket and football this July, and 

finally our cultural fest, ARCUS. ARCUS is an example that we, CA Students can expand 

our talents through various areas in arts and entertainment. Wishing all the very best for 

everyone participating! 

Secretary’s Report

James Jacob

Abhijith Anil

Aswin V Gopal



Yes, ICAI celebrated its 70th anniversary, the glorious Platinum Jubilee. We being students feel truly 

grateful to be part of this wonderful organization. 

July is back and what does that mean? ARCUS. This five letter word has the power to create lasting 

memories in the minds of students. Colorful events, thrilling shows and the ultimate championship is 

what makes ARCUS unique. This year you are going to witness the 8th edition of ARCUS, the 8th unseen 

colour in a rainbow. 

Ready to witness this marvel? 

Editor’s Desk

John Nelson Nandini Gopakumar Cherian John Binu



CA PIYUSH GOYAL 

A chartered Accountant by profession, Piyush Goyal was the member of 

the State Bank of India and Bank of Baroda. He holds a brilliant academic 

record- ranked second in the All India Chartered Accountants exam and 

second rank in Law from Mumbai University. During his 35 year long 

political career, Mr Goyal is now the Minister of Railways and Minister of 

Commerce and Industry.

CA AROON PURIE 

Recipient of Padma Bhushan for his contribution to Indian Journalism, CA 

Aroon Purie is the man behind ‘The India Today’ and the brain behind the 

Hindi news channel ‘ Aaj tak’ and the English news channel ‘Headlines 

Today’.CA training he said gave him an opportunity to organise his mind, 

look at figures and not get intimidated by them. It also helped him to probe 

into things as an auditor to get the right answer.

CA HARISH SALVE 

Ranked among 50 as the most powerful people in India, Harish Salve 

continues to create history. When he found that CA has a resonation with 

Law and inspired by Nani Palkhivala, a tax lawyer, Harish Salve got into 

the legal profession specializing in constitutional, commercial, and taxation 

law. A man who loves to be in the eye of a storm represented many high 

profile cases and clients. Currently he is one of the highly paid lawyers in 

India.

Chartered accountancy not just enhances the left hemisphere of your brain but equally 
enhances your right too.  
The list proves….

CA’s who Sparkled in Other Fields



CA SHEKHAR KAPUR 

At the young age of 22, Shekhar Kapur became CA Shekhar Kapur. After 

spending several years as an Accountant and Management consultant he 

got in to acting and there after came in to direction and production. He 

directed some epic movies like ‘Mr India’, ‘Bandit Queen’ and produced 

movies like Guru and Dil se. He received international recognition after 

he directed the Academy Award winning period film ‘Elizabeth’, which 

was nominated for seven Oscars.

CA THOMAS CHAZHIKADAN 

Thomas Chazhikadan our very own MP from kottayam became a 

Chartered Accountant at the age of 26 and completed his articileship 

training feom RGN Price and Co. He was also the President of Kottayam 

District Co-Operative society and was Vice-President to the New Bank of 

India Officers Association, and former MLA from the Ettumanoor 

constituency before he contested as a UDF candidate from Kottayam for 

the Lok Sabha election.

CA SAURABH PATWARI 

A Chartered Accountant by education, a businessman by profession and a 

photographer by passion. This is Saurabh Patwari, now a celebrated, 

much sought after wedding photographer in India. Amidst his busy 

schedule, he still manages to take care of his family business while 

working with a firm as a Chartered Accountant. This talented young man 

is a true inspiration for all who wants to follow their passion as well as 

have a professional career. 



As per section 143(11) of Companies Act,2013, the  Central  Government  may order for the inclusion of a 

Statement on specified matters in the Auditor’s Report for specified class or description of  Companies. 

Accordingly, CARO 2016 is issued by the Central Government in pursuance with the provisions of sub-

section (11) of section 143 as an additional matters to be included in the report of auditors. 

Applicability 

The Companies (Auditor’s Report) Order, 2016 shall apply to  every  company including a foreign company 

as defined in section 2(42) of the Companies Act, 2013. 

It applies to all Companies except certain categories or class of Companies specifically exempted ,say, 

1. Banking Company as defined u/s 5(c) of the Banking  Regulation  Act,  1949 ;     

2. Insurance Company as defined under the Insurance Act, 1938; 

3. Any company which has been incorporated and licensed to operate under section 8 of Companies Act ,    

2013 ; 

4. A  One  Person  Company  (OPC)  as  defined  under  section 2(62) of Companies Act,2013; 

5. A small company as defined under section 2(85) of the Companies Act, 2013 

6. private limited companies which is not 

(i) a subsidiary or holding company of a public company, 

(ii) having a paid up capital and reserves and surplus not more than Rs.1 Crore as on the balance sheet date  

, 

(iii) does not have total borrowings exceeding Rs.1 Crore from any bank or financial institution at any point of 

time during the financial year and 

(iv) does not have a total revenue exceeding Rs.10 Crore during the financial year as per the financial  

statements. 

7. The Companies (Auditor’s Report) Order, 2016 shall also not apply to the auditor’s report on Consolidated 

Financial Statements of the company.

Companies (Auditor’s Report )Order 2016



As per Clause 3(i) of CARO 2016, Whether the company is maintaining proper records showing full particulars, 

including quantitative details and situation of fixed assets and have been physically verified by the management 

at reasonable intervals, any material discrepancies were noticed on such verification and if so, whether the 

same have been properly dealt with in the books of account, title deeds of immovable properties are held in the 

name of the company. If not, provide the details thereof. 

As per Clause 3(ii) of CARO 2016  ,  whether  physical  verification  of inventory has been conducted at 

reasonable intervals by the management, whether any material discrepancies were noticed on such verification 

and if so, whether the same have been properly dealt with in the books of account. As per Clause 3(iii) of 

CARO 2016 , whether the company has granted any loans, secured or unsecured to companies, firms, Limited 

Liability Partnerships (LLP) or other parties covered in the  register  maintained  under section 189 of the 

Companies Act, 2013. If so, whether the terms     and conditions of the grant of such loans are not prejudicial to 

the company’s interest, whether the schedule of repayment of principal and payment of interest has been 

stipulated and whether the repayments or receipts are regular, if the amount is overdue, state the total amount 

overdue for more than 90 days, and whether reasonable steps have been taken by the company for recovery of 

the principal and interest. 

As per Clause 3(iv) of CARO 2016 , in respect of loans, investments, guarantees, and security whether 

provisions of section 185 and 186 of the Companies Act, 2013 have been complied with. If not, provide the 

details thereof. 

As per Clause 3(v) of CARO 2016 , in case, the company has accepted deposits, whether it has complied with 

the Directives  issued  by  the  Reserve Bank of India (RBI) and the provisions of sections 73 to 76 or any other 

relevant provisions of the Companies Act, 2013 and the rules framed thereunder , and if an order has been 

passed by Company Law Board (CLB) or National Company Law Tribunal (NCLT) or Reserve Bank of India 

(RBI) or any court or any other tribunal. If any of the above has not been complied with, the nature of 

contraventions should be stated. 

As per Clause 3(vi) of CARO 2016 , if the Central Government has specified maintenance of cost records under 

section 148 (1) of the Companies Act, 2013 whether such accounts and records have been made and 

maintained. 

As per Clause 3(vii) of CARO 2016 , whether the company is regular in  depositing undisputed statutory dues 

with the appropriate  authorities  including   Provident  fund  ,    Employees’  state  insurance  ,  Income-tax  , 

Sales-tax , Service tax , Duty of customs ,Duty of excise , Value Added Tax (VAT) , Cess and any other 

statutory dues.If the company is not regular in depositing such statutory dues, the extent of the arrears of 

outstanding statutory dues as at the last day of the financial year concerned for  a  period of more than six 

months from the date they became payable, shall  be indicated by the auditor. In case dues of income tax or 

sales tax  or service tax or duty of customs or duty of excise or value added tax have     not been deposited on 

account of any dispute, then the amounts involved and the forum where dispute is pending shall be mentioned. 

Note that a mere representation to the concerned Department shall not constitute a dispute. 



As per Clause 3(viii) of CARO 2016 , whether the company has defaulted in repayment of loans or borrowing to a 

financial institution, bank, Government or dues to debenture holders, if yes, the period and  the  amount of default to 

be reported. Note that in case of defaults to banks, financial institutions, and Government, lender wise details to be 

provided. 

As per Clause 3(ix) of CARO 2016 , whether moneys raised by way of Initial Public Offer (IPO) or further public offer 

(including debt instruments) and term loans were applied for the purposes for which those are raised. If not, the 

details together with delays or default and subsequent rectification, if any, as may be applicable, be reported. 

As per Clause 3(x) of CARO 2016 , whether any fraud by the company or    any fraud on the Company by its officers 

or employees has been noticed or reported during the year; If yes, the nature and the amount involved is to be 

indicated. 

As per Clause 3(xi) of CARO 2016 , whether managerial remuneration has been paid or provided in accordance with 

the requisite approvals mandated by the provisions of section 197 read with Schedule V to the Companies 

Act 2013, if not, state the amount involved and steps taken by the company for securing refund of the same. 

As per Clause 3(xii) of CARO 2016 , whether the Nidhi Company has  complied with the Net Owned Funds to 

Deposits in the ratio of 1: 20 to   meet out the liability and whether the Nidhi Company is maintaining 10% 

unencumbered term deposits as specified in the Nidhi Rules, 2014 to meet out the liability. 

As per Clause 3(xiii) of CARO 2016 , whether all transactions with  the  related parties are in compliance with 

sections 177 and 188 of Companies Act, 2013 where applicable and the details have been disclosed in the Financial 

Statements etc., as required by the applicable accounting standards. 

As per Clause 3(xiv) of CARO 2016 , whether the company has made any preferential allotment or private placement 

of shares or fully or partly convertible debentures during the year under review and if so, as to  whether the 

requirement of section 42 of the Companies Act, 2013 have been complied with and the amount raised have been 

used for  the  purposes for which the funds were raised. If not, provide the details in respect of the amount involved 

and nature of non-compliance. 

As per Clause 3(xv) of CARO 2016 , whether the company has entered into any non-cash transactions with directors 

or persons connected  with  him and if so, whether the provisions of section 192 of Companies Act, 2013  have been 

complied with. 

As per Clause 3(xvi) of CARO 2016 , whether the company is required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934 and if so, whether the registration has been obtained. 

Gopika Ashok M
CA Intermediate
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The Chairman & The Managing Committee of the  

SICASA Thiruvananthapuram Branch of SIRC of ICAI  

  

Cordially invite you to the  

HALF DAY SEMINAR ON GST AUDIT   

 On Wednesday, 17 July, 2019  

at Suri Centinary Hall, ICAI Bhawan, Thiruvananthapuram  

Members are also welcome  

PROGRAMME  

  

09.00 am                           Registration  

10.00 am                           Technical Session  

1.00 pm                             Lunch 

Topic                                 Annual Return GSTR 9                                                

Speaker                             CA Unnikrishnan M  

Registration Fees             Rs 100/- per student   

                                                               




