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ASSORTED ISSUES UNDER IT ACT 
SPECIAL REF TO MSME
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Particulars

Case 1 Case 2

Without index With Index without index With index

Land - LTCG 15 6.5 15 6.5

building - LTCG -15 -18 -15 -18

Land - LTCG 0 4 1

Capital gain –
total

0 -12.5 4 -10.5

Other – normal
Income

20 20

Taxable
Income/GTI

20 24

Tax payable

On Normal
Income

2.4 2.4

On LTCG 0 0 0.5 0.2

Total 2.4 2.9

Excess to be
ignored

0 0.3

Balance tax
payable

2.4 2.6

CAPITAL GAINS - INDEXATION
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Particulars
Case 3 Case 4

without index with index without index with index

Shares LTCG 15 15

Land – LTCG 20 10 20 10

building - LTCG -15 -18 -15 -18

Land - LTCG 0 -5 -8

Capital Gain - total 20 -8 15 -16

Other Normal Income 20 20

GTI/Tax. Income 40 35

Tax payable

on Normal Income 2.4 2.4

on LTCG 2.5 2 1.875 1.5

Total 4.9 4.275

Excess to be ignored 0.5 0.375

Balance tax payable 4.4 3.9
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Particulars No agreement
Credit period as per agreement
equal to or more than 45 days 
(PO – accepted is agreement)

Balance outstanding on
31-03-2025

Credit on or before 16-03-
2025 – disallowed

Credit on or before 14-02-2025 –
disallowed

Credit on or after 17-03-
2025 
Paid within 15 days of credit
– allowed
Paid after 15 days of credit –
disallowed

Credit on or after 15-02-2025
Paid within 45 days of credit –
allowed
Paid after 45 days of credit –
disallowed
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Scenarios Whether creditors is MSE or not
Whether creditor o/s
balance is deductible or
not

Remarks in Para 3 of 3CA / Para 5 of
3CB

Case 1 100% verification 100% verification NIL

Case 2 100% verification Test check

Comment on reliance of MRL with or
without disclaimer on disallowance

Case 3 Test check 100% verification

Case 4 Test check Test check

Case 5 Details available Details incomplete
Qualification about inability to
quantify the disallowance

Case 6 Details incomplete NA
Qualification about inability to
ascertain the party and
consequential inability to quantify
disallowance
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Partner Profit share
Firm's Liability

share
Personal
property

Mr. A 80% 2.4 0.8

Mr. B 15% 0.45 1.2

Mr. C 5% 0.15 10

Total 100% 3 12
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FROM LEDGERS TO GREEN FUTURES: 
CHARTERED ACCOUNTANTS LEADING THE CHARGE 

FOR ENVIRONMENTAL STEWARDSHIP
 –  A REALITY CHECK
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RESERVE BANK OF INDIA
(PRE-PAYMENT CHARGES ON LOANS) 

 DIRECTIONS,2025.
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Ref.as per guidelines Description

5(i),(iii)
Loan to Individuals(Non-
business purposes)

No prepayment charges
allowed,regardless of co-
obligants and source of
funds.Repayment may be in

5(ii),(iii)(a) Loan to Individuals &
MSE's(Non-business

No prepayment charges by:

1.Commercial Banks(excluding
small finance banks,Regional
Rural Bank and Local Area

2.Tier 4 primary(urban)
Co.operative Bank

3.NBFC-Upper layer

4.All India Financial
Institutions

5(ii),(iii)(b) No prepayment charges for
loans less than or equal to Rs

No prepayment charges by:

1. Small Finance bank

2.Regional Rural Bank

3.Tier3 primary(urban)
Co.operative Bank

4.State and central co-
operative Banks

5.NBFC-Middle layer

5(iv)
Dual Hybrid Rate
Loans(Fixed+Floating)

Exemption from charging pre-
closure charges applies if the
loan is in floating rate phase.
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JULY 2025 EVENTSJULY 2025 EVENTSSNAPS OFSNAPS OF
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 @   INCOME TAX OFFICE @   INCOME TAX OFFICEHELP DESKHELP DESK
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2 Aug 2025 ARJUN GOPAN G

2 Aug 2025 JACOB RAJAN

4 Aug 2025 ABHILASH B

4 Aug 2025 SHIJIN M S

5 Aug 2025 RAJESH A

5 Aug 2025 RAKESH J

10 Aug 2025 ARAVIND AT

12 Aug 2025 ASHA ZACHARIAH

13 Aug 2025 SREEKANTH SANAGARAM

14 Aug 2025 ASISH CHERIAN ABRAHAM

14 Aug 2025 MATHEW SAMUEL

15 Aug 2025 RATHEESH RS

15 Aug 2025 SRINIVASAN R

17 Aug 2025 PRINCE AROCKIYA JOHN

18 Aug 2025 HARIKRISHNA KUMAR S R

21 Aug 2025 ANAGHA T S

22 Aug 2025 ASHA SREE M NAIR

23 Aug 2025 NISHA ABRAHAM

23 Aug 2025 VELAYUDHAN S

26 Aug 2025 MIRIAM GIRISH

26 Aug 2025 ARAVIND V

27 Aug 2025 GOWRI SHANKAR M

31 Aug 2025 ANOOP RAJ



PARTNERS*
Institutional

*Discounts are Applicable only for ARS Members
Thiruvananthapuram Branch (SIRC)

*

Your paragraph text
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trivandrum@icai.org

T.C 24/ 245(13&14) Pound Rd, Thycaud P.O.
Thiruvananthapuram, Kerala --695014

0471 2323789
2328590

https://thiruvananthapuramicai.org

A R T I C L E S    /   WR I T E U P S Invitation for
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